
UNIVERSITY OF KENTUCKY SUBLEASE AGREEMENT 
PR: 8488 Annual: $263,098.00 

This Sublease Agreement (the "Sublease"), dated September 1, 2022, is entered into between: 
Kentucky Technology, Inc, whose address is 824 Bull Lea Run, Suite 210, Lexington, Kentucky, its 
successors and assigns, hereinafter called the "Sub lessor" and sometimes "KT!", and the University 
of Kentucky, hereinafter referred to as the "University" and sometimes "Sublessee" by and for 
the University of Kentucky, Equine Analytical Chemist1y Lab (EACL). 

WHEREAS, Sublessor is the Tenant of Bull Lea Run, L.L.C. (hereafter referred to as 
"Landlord") in a Facilities Lease dated September 17, 2020; and 

WHEREAS, the Facilities Lease allows the Sublessor to sublease some of its space to KT! 
clients as is the case in this Sublease; and 

WHEREAS, Sublessor has agreed that the University is not responsible for any prior 
agreement(s) between Sublessor and the Landlord including those in the Facilities Lease, but only for 
the terms and conditions in this Sublease. 

NOW THEREFORE, that for the consideration hereinafter mentioned, the patties hereto agree 
to as follows: 

I. The Sublessor hereby Subleases to the University and agrees to keep in quiet and peaceful
possession the following described premises with its appurtenances, property located at: 824
Bull Lea Run, Suite 105, Labs 118/122/124 and other spaces shown on the floor plan Exhibit
A in the County of Fayette, Lexington, Kentucky, hereinafter referred to as the "Subleased
Premises."

2. Said Subleased Premises consists of the following: 5,932 square feet to be rented at the cost of
$34.00 per square foot, to be used as laborato1y space, and 2,047 square feet to be rented at the
cost of$30.00 per square foot, to be used as office/receiving space. Utilities and janitorial are
not included in this Sublease.

3. The University agrees to pay rent to Sublessor for the Subleased Premises at the rate of
$21,924.83 per month, payable in qumterly installments of $65,774.50 per qua1ter, payable
on or before July 15, October I, January I, and April I of each year. Rent will be calculated
beginning on the date of beneficial occupancy as agreed to by the Lessor and the University.

Since the Commencement Date will occur after the I st day of July, the University shall pay
pro-rata rent, within 15 days from the Commencement Date, for the period from the
Commencement Date to September 30, 2020. The Commencement Date is September I,
2022; therefore the prorated rent will be the monthly rate of$21,924.83. Qumterly Rent will
become effective for the October I, 2022 payment.

4. Subject to the limitations imposed by law and as provided in Sections 5 and 6 of this Sublease,
the te1m of this Sublease shall be effective September I, 2022 and end June 30, 2024.

Notice: When executed by the University of Kentucky, Executive Vice President for Finance and Administration, this instrument constitutes a 

finding and order, pursuant to KRS Chapters 45A and 56 that the Subleased property is needed for use by the University of Kentucky. All 
correspondence may be directed to: University of Kentucky Real Estate Services, 1500 Bull Lea Rd., Ste. 106, Lexington, KY 4051 ! , phone: (859) 
257-8649, or cobrien@uky.edu. (This template was last modified on March 31, 2022.)
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IN WITNESS WI IEREOf, the parlics have subscribed U1eir names: 

SUl3LESSEE (University omcials): 

Christine g~::~tlonedbyChri.ilne 

O'Brien DOie: 2022.09.12 09:0S:16 
·04"00' 

Reviewed by: UK Real Estate Services 

Digitally signed by Mark B. 

M kB M · Maler a r • a I er Date: 2022.09.12 09:37:41 
-04'00' 

Altomey, University of Kentucky 

f-inancc and /\dministration 

SUl3LESSOR: (Kentucky Technology, Inc.) 

N'"~G,~~ 
Title: President 

Nolll'C When executed by the Univc1s1ty of Kentucky, Executive Vice r1cs1dcnt for Finance nnd Admimstrntion, this instrument constitutes 11 

findmg and order, pur$uant to KRS Chapters 45/\ nnd 56 that the Subleased property IS needed for use by the University of Kentucky. /\II 
correspondence may be directed to: University of Kentucky Real Estate Services, 1500 Uull I.en Rd., Ste. I 06, Lexington, KY 40511, phone: (859) 
257-8649, or cob11c11@11ky cdu [I histcmphrtc ,..,.. ln,1 nrodilitd on Murch JI, 2022.) 
























